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On Feb. 8 at the closing session of a meeting of the Society of the Americas in Quito, Ecuadoran
President Leon Febres Cordero said developed nation protectionism and low raw materials prices
in the world market constitute a "discouraging and insurmountable wall" obstructing Latin
American economic recovery. Febres Cordero said it is obvious that in these conditions debtor
nations cannot obtain adequate foreign currency to make debt payments while simultaneously
investing in domestic economic development. He added that if debtor nations continue to be cut
off from the means of debt payment, the consequences will surely be "threats to world peace, the
impoverishment of millions, increased terrorism, and a trend toward authoritarian governments."
Society chairman David Rockefeller presided over the weekend meeting in Quito. Ecuador is
currently preparing to renegotiate its $8.5 billion foreign debt. In 1986 the country lost over $1 billion
in export revenues due to declining prices for oil, its main export. Although exports of other items
such as shrimp, bananas, coffee and cocoa rose last year, gross domestic product (GDP) increased
only 1.5%. The nation's demographic growth rate exceeds 1.5%.
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